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NG Kerk in Oos-Kaapland
RINGSPROJEK-AANSOEKVORM

* Annsoske om Ringsprojekte word, ter wille van biflike avaluering, eenvormig op. hierdie vorm ingedien,

* Dle vorm help ringe, projekvoorsteliers an projekieiers al die ter sake inligting te verskaf, .

« Die Ringsprojekplan is 'n dokument van vopmemende opirede waarin aangsdui word wat, hoe, wanneet, vir watter doel en
met walter bronne. die projsi van stape) gestuur word,

= Dis Handlelding vir Ringsprojekte moet vooraf deurgelees word, Dit is op ons webblad beskikbaar by

www.ngkok. cg zalr ndleiding pf .

* Die projekaansoek moat behooriik-ondensken word. Fake of pos die getelanda voorblad wanneer die projek per e-pos
ingedien word.

*+ SLUTINGSDATUM: Jaariks op 30 September,

1. PROJEKNOMMER (Slegs vir kantoorgebruik)

1.6

2. BESONDERHEDE van PROJEK

Naam van Ring: | Ring van Albanie

Titel van Projek: | Compass GF4GF Centre

3. BESONDERHEDE van PROJEKLEIER

Projekleier
Naam: Ds Kima Hellmuth en Julius Hellmuth
Posadres: Posbus 189, Somerset Ocs, 5850
E-pos: compass@gfdgfcentres.co.za
Faks: ——
Tel. (k):
Tel (h): -
Selfoon; 079 885 3205 (Kimg#) / 084 944 4449 (Julius)
)7y Vi
_ N 01 September 2024
Handtekening'Pfojekvoorsteller Datum
4. PROJEK GOEDGEKEUR DEUR DIE RING _
Hiermee bevestig ondergetekende (naam) P<PAR O ded Q@s‘ ,inmy
hoedanigheid as vasssiier / skriba van die Ring van_[-}1 b ex i€ , dat hierdie projek

op | 2~0 G -1 )Jq' deur die Ring / Ringskemmissie goedgekeur is.
PO AsnAcca A (-0 -0y

Handtekening \ieessiter / Skriba Datum
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5. Beskryf die DOEL / BEDIENING van die projek volledlg:

Tik binna din blakkie an wees volladig asb. Dis bioidde s&f outomesties *rek” om voldoende spusio fe verskal,

Compass QF&}GF Centre is ‘n nie-winsgewende organisasie en 'n nie-winsgewende maatskappy.
Compass is die Sde GFAGF (Good Foundations for Good Fruit} Centre in Suid-Afrika.

In kort is Compass GF4GF Cenfre se visie en missie as volg:

Vtsit-.:: Compass GF4GF Sentrum vorm deel van 'n netwerk van kiein multifunksionele
opleidingsentrums met die doel om jong leiers te kweek, om *n positief impak in die plaftelandse
landbougemeenskappe te hé.

Missie: Bou van goeie fondasies {Bybelse waardes en normes) vir jongmense

Sien asb die volledige viteensetting van Compass se bediening: GFAGF Centres Identity book.

6. Beskryf die PERSONE, GEMEENTE, RING, TEIKENGROEP, INSTANSIE(S) wat by die
projek sal baat en hoe dit hulle sal bevoordes} (Indien nie reeds by pt 4 genoem nie)

Tik binne dig blokide en wees voliediy asb. LDie biokide saf sutomaties rak” om voidoende spasie te verskef. i
Compass fokus op gemeenskapsontwikkeling deur op die minder bevoorgde jeug te fokus. Die
sentrum bied ‘n GOODYEAR (Gap jaar) aan vir jongmense tussen die ouderdom van 18-22 jaar.

Compass fokus ook op landbou en landbou gemeenskap, asook reik Compass uit na veral laerskole.
Sien bladsy 5-9: GF4GF Centres Identity book. Verder bied Compass kort kursusse (2 - 5 dae) binne.
die gemeenskap aan. Dit sluit ondermeer in: Foundations For Farming, Besigheid van Boerdery,
CrossRoads en Veritas kursusse.

7. Beskryl die STAPPE / FASES van die projek en die tydsverloop van ek

Stappe / Fases Tydsverloop
2018 Begin fase (registrasie en grondwerk) 1 Jaar
2019 Eerste studente (begin 'n nuwe kultuur vestig) 1 Jaar

2020-2023. Jaarlikse studente en uitbreiding van Compass se 3 Jaar
gemeenskapsbetrokkenheid by skole en by die landbou
gemeenskap deur middel van programme en kursusse

Tans is die direksie hard aan die werk om te begin corskuif na
die volgende fase van volhoubaarheid deur midde! van verskeie
veriootskappe, asook besigheidsmodelie.

2023- Compass skuif na 'n permanente perseel en dit help met
die bou van die volhoubaarheid van die sentrum

20242030 Groei en word 'n self volhoubare sentrum 7 Jaar
In 2024 het ons reeds verskeie besigheidsmodelle ondersoek
en het ons tans met 'n klein bakkery begin.

8. Beskryf die HULPBRONNE wat vir die projek benodig word

8.1 Projekspan

| Name van Lede | Van waar (gemeente, ander)




Windey 3 Wnavgani 4

| hlive en D Kirne Helimuth mui&fg {?mwﬂj

Nalinta Malambille (huldig)(Pe

Hrliun en Kimg Malimuth
Juhan Jooste

Loureng Foufie

Tollie Jordasn

vmm'maw WK

Posisies wot tane nie gavul 6 nls, Administatiewe
en finansigie aesistent en huis ousrs. Ons het
ongelukkig ook nig meer 'n Students-

kntrdinesrder of bemarker nie.

8.2 Toerusting

Beskrywing van tosrusting benodlg Hoevesiheld
15 Siiplek bussie 1

8.3 Ander

Tik binne die blokids en wees vollodig asb. Die_blokide saf gutomaties “nek” om voldoende spesi by versiaf.

Aan die begin van 2023 het Compass verhuis na 'n permanenie perseel. Hierdie perseel is geleéop |
'n piot net buite Somerset-Oos. Die huur beloop R100 per maand plus belasting. Die water en krag is
ingesluit.

Tans in 2024 is Compass steeds besig om die nuwe perseel op te knap. Ons is baie bevoormeg om n
permanente perseel te hé.

8.4 BEGROTING
8.4.1 INKOMSTE uit ander bronne

Beskik die Ring / Gemeente / Projek oor ANDER BRONNE VAN INKOMSTE (bv uit ringsfondse,
bydraes van gemeentes, ens.)? Beskryf ash:

Bron so00s vir die finansiele jaar gedindig op 29 Feb 2024 Bedrag per maand

Privaat donasies uit die gemeenskap (Verander van maand tot | Gemiddeld: R18 000
maand)

Privazt donasies van uit die buiteland Gemiddeld: R7 000
Die Kotpersasie {(Maandelikse donasie vir ‘'n jaar vanaf Maart R7 000
2023tot Februarie 2025).

Verkope en ander fondsinsamelings gehou deur Compass op 'n | Gemiddeld: R500
gereelde basis.

{Sien ook aangeheg ons Inkomste en ultgawe staat vir 1 Mt 2023- 29 Feb'2024. Neam asb inag dat
hierdie state nog nie geouditis nie. Die oudit sal 30 Sept 2024 afgehandel wees)

TOTAAL: | R 390 000 Begroot vir R424 274

84.2 UITGAWES
Sit die uitgawes verbonde aan die projok uiteen:

Sien ulteengesit Compass GF4GF Centrs se begroting vir 2024.
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Begrotingsitem Bedrag

* Reiskoste

* Verblyfoste

* Rekenaaruitgawes

» Skrytbehoeftes

* Drukwerk

» Telefoon

* Posgeld

= Verversings

* ANDER (spesifiseer asb):

TOTAAL: R453 665

Hierdie bedrag sluit nie die begrote bedrag vir 'n sentrum bestuurder of vir ‘n admin persoon in nie.

843 BEDRAG waarvoor aansoek gedoen word

Totale koste van die projek {pt 8.4.2 hierbo): R483 665
MIN Bedrag beskikbaar uit ander bronne {8.4.1 hierbo): R424 274
TOTALE BEDRAG waarvoor aansoek gedoen word: R29 391 {

Compass GFAGF besef dat dit ‘n groot bedrag is en verwag nie dat die NG Kerk in. Oos-
Kaapland die volie bedrag skenk nie. Ons glo we! die Here sal voorsien.

8.4.4 SKEDULE van uitbetalings:

Datum Bedrag

9. ANDER SAKE wat corweeg moet word:

Tik binne die blokkis en wees volledig asb. Dis biokkia sal outomnaties “rek” om voidoende spasie te verskaf,

Ds Kima Hellmuth is beroep asTentmaker van die Gemeente Pellissier met die fokus; Compass
GF4GF Senfrum in Somerset-Oos.

Die doel is om in die gemeente en gemeenskap (Somerset-Oos, Cookhuis, Pearston en selfs wyer) 'n
verskil te maak in ons jongmense se lewens en n toekoms vir ons land te skep, deur hoop te bring.
Jesus Christus is ons hoop en met Hom as ons rigtinggewer kan ons jongmense die pad voorentoe
stap.

Sien ook asb aangeheg ons Besigheidsplan.

Compass GFAGF Sentrum word jaarliks geoudit deur GBG. Sien asb aangeheg die finansi¢le state
van 28 Februarie 2623. Compass se finansidie state vir 29 Februarie 2024 is huidiglik by GBG waar
hufle tans besig is met die oudit.

Se#n in Christus

Nota:
Hierdie vorm is omtwerp om per rekenaar ingevul te word. Vind dit by - www.nakok.co zalfring/rp-rekenaar.doc
Die vorm vir persone wat dit per hand wil voitooi is beskikbaar by - www nakok co zainnafm-hand pdf’




Budget for the year March 2023 - Feb 2024

Compass GF4GF Centre

Item 2021-2022 | 2022-2023 | 2022-2023 | 2023-2024 2023-2024 | 2024-2025
Actuals Budget Actuals Budget Actuals Budget
Donations -SA_ | R 324 417,45 | R 343 882,50 | R 358 066,26 | R 379 550,24 | R 293 855,01 | R 311 486,31
Donations [DoMations-Groug R 2 000,00 | R 800,00 |[R 255090 (R 1000,00{R 8544,70|R 2 000,00
Donations for Bug R 14406,34|R 1500000 R 1341,00|R 1 000,00
Donations - buit4 R 72 441,61 | R 76 788,11 | R 122 560,96 | R 129914,62 | R 88007,50 [ R 932 287,95
@ Vegtablesales | R 6014706 | R 15036,77|R 948800 R 2500,00 | R - |R -
m Food R 350,00 | R 371,00 R 130500(R 1500,00]|R 720,00 { R -
Sales Furniture R 500,00 I R - R - R - R - R -
@ Clothing R 75,00 | R 7950 | R 1310,00 |[R 1000,00 | R 345,00 | R 500,00
Q Crafts R 157000 R 166420 | R - |R 500,00 | R - IR -
....nl CoursesHeld | R 427800 |R 440634 |R 345000|R 3657,00 R 750,00
Food & Accomm| R - IR - |R_8400,00 (R 890400 |R 11200,00 |R 15 000,00
mﬁ“m Diverse income | R~ 7034,22 | R - |R 1033500|R 1000000 R 700,00 R 1 000,00
Qutside Work _
(Students) R 859,30 | R 910,86 | R 1400,00 |R  1484,00 R 425,00 | R -
Totals | . "|R 473672,64 | R 443 939,28 | R 533 272,46 | R 555 009,86 | R 405 888,21 | R 424 274,26
Accounting fe R 1331700 |R 1464870 |R  1644500|R 1808950 |R 17031,50 | R 18 734,65
Admin fees R - R - R 176,95 | R - R - R -
Advertising R_296295|R 340739 |R  340920(R 3750,12|R 401039 |R 425101
Bank Charges R_319735|R 351709 |R 484058 (R 532464|R 503074 | R 5533381
Cleaning Expe R 723,88 | R 796,27 | R 368,47 | R 552,71 |R 221545 | R 2 437,00
Electricity, |Student House R -
Water &Gas [Clseoc R 17350,00 | R 12000,00 | R 10 500,00 - — R 392516| 431768
Students R 3521552 |R 40497,85 |R  42437,19|R  50924,63 | R 3407764 | R 40893,17
Food Functions R 106780 |R 409022 |R  494673[R 593608 R 590326 |R 678875
Other R - |R 386413 |R  434312|R 5211,74|R 4027,72|R 463187




Expenses

Compass GFAGF Centre

General Student graduati R 165892 | R 200000
expenses Other R 337200|R 370920|R 105320 | R 2000,00 | R 180236 |R 2000,00
Vegetable plantil R 3608,27 | R 3969,10 | R 4208,18 { R 200000 | R 130777 (R 2000,00
Printing & Students R 143963|R 1583,59 (R 1586,35 | R 174499 | R 844,671 R 192500
Stationary Other R 158259|R 1740,85{R 1180,52 | R 1298571 R 356500|R 392150
Nashua printer | R 4098, 78 | R  4508,66 | R 2 480,56 | R 3494611 R 119934} R 350000
Student House [ R 60500,00 | R 68400,00 | R 57000,00 | R -
Rent Plot 1215 (new Premises) R 120000 | R 1380,00(R 1 380,00
Classroom R 1220000 | R 16800,00 |R 14000,00|R -
General R 649,20 | R 714,12 | R 644,61 | R 1289,22
Equipment R 604,80 | R 665,28 | R 100500 | R 2 000,00
Repairs & |Classroom| R 71667 R 78834 |R 146819 |R -
Maintenance|Student House { R 464,59 | R 511,05 | R 651,65 | R -
Plot 1215 (new
Premises) R 1206566} R 2500000 | R 13987,78 | R 16 785,34
Julius & Kirna R 120000,00 [ R 120000,00 | R 120000,00 | R 120000,00 | R 120 000,00 | R 120 000,00
Student Co-ordif R 50000,00 | R 5312500 |R 5312500 |R - R - R -
Kitchen Co-Ordif R 45901,65 | R 5312500 |R 5312525|R 60000,00 | R 58 600,00 | R 62 500,00
Centre Manager| R - R - R ~ R 18750000 | R - R 212 500,00
Bemarking and
) admin R 8000,00 R 50000,00 R 50000,00|R 5312500|R 43500,00|R 62 500,00
Salaries & W
Qutside Work )
{students) R 408564 R 449350 R 87398 | R 960,30 R -
Student Blessingf R 30000,00 | R 48000,00 {R 30000,00 | R 40000,00 | R 31 766,69 | R 60 000,00
General Workeryd R 727,00 | R 799,70 I R 238092 | R 1000,00 [ R 612,00 | R 1 000,00
Compensation Com R 1342,00 | R 120000 { R 1443,00|R 1587,30
UIF Compass R 346001 |R 276250 |R 2762,75 | R 2331251 R 222100 R 457500
Security R 373950|R 3720,00|R 3720,00 ] R 8960,00 | R 8357,84|R 9193,66
Insurance R 1345552 R 1306830 |R 1500000 | R 1729557 | R 19025,13
Penalties R 133,58 [ R -




Compass GFAGF Centre

Telephone, internet R 555871 /R 958800 (R 924700 R 10171,70| R 860800 | R  9468,80
Travel & Accomodation other R 7662,50 | R 8428,75| R 7200,00 | R 15000,00
Travel & Accomodation Studef R 8980,00 | R 987800 |R 11 50500 | R 15000,00 | R 1722470 | R 19808,41
Clothing Students R 669,98 | R 2 400,00 R 300000 f R 324400 | R 3730,60
Staff Expenses R - R 481,00 | R 240000 f R - - R  1000,00
Courses Held R 242590 R 363885|R 4687,30 | R 5156,03 | R - R -

Training (students) R 938209|R 10320,301{R 8187,57 | R 900632{R 516069 |R 567676
Totals | . . |R456001,51 | R 571518,21| R 556 979,73 | R 673 056,16 | R 427 334,76 | R 728 665,44
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Compass GF4GF Centre NPC
{Registration number. 2018/247017/08)

Financisl Statements for the year ended 28 February 2023

GENERAL INFORMATION

Country of incorporation and domiicile
Nature of business and principal activities

Directors

Registeréd Office

Postal Addres's
Auditor

Company regisiration number

Level of assurance

South Africa

Commuinity Youth Devalopriant

JL Fourie

K Felimuth
JE Hellmuth
PW Jordaan
JG Jooste

Clevedon Plots
Somerset East

Ryneheath Plot 02 1185

Eastern Cape

5830

PO Box 169
Somerset East
5850 '

GBG (Somerset East) Inc.
Charteréd Accountant (SA)
Registered Auditors

20181247017/08
These annual financial statements have been audited in

compiiance with the applicable requirements of the
Companies Act of South Africa. o
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Compass GF4GF Centre NPC
{Registration number: 204 BI247017/08) e
Financial Statements for the year ended 28 February 2023

CONTENTS

The reports and statements set out below comnprise the annual financial statements presented to the directors:

CONTENTS _ PAGE
Directors' Responsibiliies and Approval 3
Independent Auditors Report 4
Directors’ Report ' 5
Statement of Financial Fosition 5
Statement of Comprehensive Income 7
Statement of Changes in Equity 8
Accounting Policies 6-10

Notes to the Annual Financial Statements 11-12
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Compass GF4GF Centre NPC
{Registration number: 2018/247017108) _
Finzncial Statements for the year ended 28 February 2023

Directors’ Responsibilities and Approval

The-tirectors are required by the Companies Act 71 of 2008, to maintain adequate accounting records and are
responsible for the content and integrity of the financial statements and related finansial information included in this
report. 1 is their raspansibility to ensure that the Iinancial statements fairly present the state of affairs of the ‘Comparny
as at the end of the financial year and the results of its operations and cash flows for the period then ended, in
confarmty with the Intemational Financial Reporting Standard for Smail and Medium-sizad Entities,

The fmancial statements are prepared in sccordance with the Infemationat Financial Repirting Standare! for Smalj
and Medlum-sized Entiies and are based upen appropriate accounting policies consistently applisd and supported by
reasonable and prudent judgemants and sslimates, T -

The dire
by the company and place considerabla importanee on maintaining a strang control environment. To erable the
directars to meet these responsibilities; the board sets standards for internal control aimed at reducing the risk ofatror
orloss in a cost effective manner. The standards include the proper delegation of responsibilities within 4 claarly
défined framework, effective accounting procedurss ahd adequate segregation of duties to ensure an acéeptable leval
of risk. These controls are monitored througheut the company and alt employees are required to maintain the Highest
ethical stanidards in ensuring the company's business s conducted in a manner that jn afl reasonable circumstances
is abové reproach. The focus of risk management in the company is on identifjing, asseising, managing and
‘menitoring all known forms of risk across the company, While operating risk cannot be fully efiminated, the company
endeavoirs fo minimise it by ensuring that appropriate infrastructure, controls, systems-and ethical behaviour are
applied ahd managed within predetermined procedures and constraints.

ctors acknowledge that they are uttimatsly responisibie for the system of internaf financial conirol ‘established
B

The financial statements selout on page 8-12, which have bean prepated on the going concern basis, were approved
by the board on 29 September 2023 and were signed on its behalf by: ’

Approval of financial statements:

JE Hellmuth K Heflmuth

Page 3




21 Nojofj Street,/Stragt
B.0. Box / Posbus 174,167
San-;ersgt East/ Qog 5850

T: (042) 2431128, 2481178
E (042} 2&-31834‘
£ rorette@ehenoup.to.7a

Practice aumber: S00850E

AsEountonts | Auditers | Consylants

INDEPENDENT AUDITORS® REPORT

To the Directors of Compass GFAGF Centre NPC

We have audited the financial statements g7 Compass GF4GF Centre NPC as set out.on pages 6 to 12, which comprisé of e
statement of financial position as at 28 Februzry 2023, and the statement of comprehensive iricome for the year then ended, and
notesto the financial statements, including a sumimiary of significant accounting policies. h

Committee’s Resp'onsibi'iity for the Financial Statements

The company's commitiee miembers are responsible for the preparation and fair preseriation of these financial statements in
accordance with the International Financigl Reporiing Standard for Small and Medium-sizeg Enlities and requirements of the
Non-Prafit Organisations Act, and for such internal canirol 85 the members determine is ngeessary {o ensble fe preparation of

financiai statements that are free from miaterial misstatameants, whether due to fraud error.
Auditor's Responsibility

Our responsitility is io express an opinion on these financial statements based on our audit. We conducted our audit in _
accardance with International Standards on Auditing, Those standards require that we comply with ethical requirements and plan
‘and perform the-audit to obtein reasonable assurance whether the financial statements are free from matérial risstatement

financial-statements; whether due to fraud or error. in making those risk assessments, the-auditor considérs inferal control
relevant to the entity's preparation and fair presentation of the financial statements irs order to design audit precedures that aré
appropriate in the circumstances, byt notforthe purpose of expressing an opinion on the effecliveness of the enlity's:internal 7
contrel. An audit also includes evalyaling the appropriateness of accounting pelicies used and the reastriableness of accounting
estimates made by management, as well as svaluating the cvera)l presentation of the financial statements,

We beligve that the audit evidence we have obtained is sufficient and ‘appropriate {o provide a basis for our audit opinion.
Qualified Qpinion

fn:our opinion, exceptfor the possible effect of the mattér described in the Basis for Quafified Opinion section of our raport, the
financial statements present fajrl ¥, in all.material respects, the financial position of Compass GF4GF Centre NPC at 28 February
2023, and its financial performance for the year then ended in accordance with the internationsi Financial Reporting Standard for
Small and Medium-sized Enfities, and the requiremants of the Non-Profi tOrganisations Act. '

Basis for Qualified Opinion
In comman-with similar organigations, it iz nof feasitle for the entity o institute-accounting controls over cash collectio from

fuhdraising; donations and ofher refevant income fo initial aniry of the collections in the aceounting records. Accordingly, it was
impr%ie forus o extend our examination beyond e receipts actoally recorded.
(” A

R Marais CA{SA)
Refisterad Auditors
29 September 2023

e:@ (SOMERSET EAST) Inc

Your trunted soures of lmowlodg_a wsabhaorounseas




Compass GF4GF Centre NPC
(Registration number: 2018124701 7/08)
Financial Statements for the year ended 23 February 2023

Directors' Report

The -_t:iiréctOrs have pleasure in subrmitting their repert on the financial statements of Compass GF4GF Cantre NPC for
the year ended 28 February 2023, o

1. Incorporation
The company was incorporated.on 17 April 2018 and obigined its. cartificate to commence businesson the same day.
2. Review of financial results and activities

The anntal financial statements have been prepared in accordance with International Financial Reporting Standard
for Small and Medium-sized Enfities and the requirements of the Companies Act 71 of 2008,

Full detalls of the finencial positon ang resulfs. of aperalions of the company are set out in these annuat finantia)
statements. ) ‘ '

3. Directors

The directors in office at the date of inis report are s follows:

Appointed
JL Fourie 2018
K Hellmuth 2018
JE Hellmuth 208
PW Jordaan 2018
JGJooste 2018

4. Events-afte._r the reporting period

The directors are not aware of any material event which occurred affer the reporting date-and Up to the'date of this
report that would require adjiustments fo the financial statements.

5.  Going concern

regulatory-requirements or of any pending changes to legislation which may affect the-company.

Page 5




Compass GFAGF Centre NPC
(Registration number: 2018/247017/08)
Finangiz| Si_atémants_ for the year ended 28 February. 2023

STATEMENT OF FINANCIAL POSITION

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
CURRENT ASSETS

Cash and cash equivalents:
Inventory

Receivables.

Prepaid expenses

TOTAL ASSETS

EQUITY AND LIABILITIES

CAPITAL & RESERVES
Retzined Incame
CURRENT LIABILITIES

Deposits held
Accounts payable

TOTAL EQUITY AND E-.!ABJLJTIES_

Page §

Nokes

2

4

(Restated)
2023 2022
R R
70 927 45950
70 927 45 950
71144 99 438
53009 79073 '
8135 9365
10 000 10 000
- 1000 |
142071 145388
140 007 144 167
140 007 ’ ! 144167 }
2064 1221
o 350
| 2064 871
142071 145388




Compass GF4GF Centre NPC
{Registration number: 2G18/247017/08)
Financial Staternents for the year ended 28 Febmary’ 2023

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Notes
INCOME

Donations recaived _ _
Revenue ~ food and clothing sales
Profit on sale of fumiture

COBT OF SALES

Opening stock
Closing stock

CTHER INCOME

Courses held
Fundraisings and other lncome
Student Work

EXPENSES

Accaunting fees
Administration Fees
Advertising & Promotions
Bank charges

Cléaning

Clothing

Courses held — exXpenses
Compensation Commissicner
Cepreciation 2
Electricity & water

Food & Nutrifion

General expenses

Insurance

Prinfing & Stationery

Rental expense

Repairs & Maimteriarice
Salarjes & Wages

SARS Penalties & Interest
Security

Telephone & Postage

Travel & Accemmodation ‘
Training expénses - students

SURPLUSHDEFICIT) FOR THE YEAR

Page 7

(Restated)
2023 2022
R R
549 455 406 359
12 103 60572
- 312
561 558 487 243
1 230 3485
| ]
9365 -5 880
8135 9365, ’
23 585 13742
4278
9 464
583012 484 479
588 073 . 474 878
16 445 13317
3409 2963
5319 3187
368 724
- 3692
4687 2496
1342 1284
26423 12 092
10 500 17 350
51727 36 289
6 387 3958
13 068 -
5047 7121
71000 72700
15 194 2435
311386 260 880
1059 -
3720 3740
9447 5559
23 388 12 280
8188 12 867
-4 180 9582




Compass GF4GF Centre NPC
(Registration number: 2018/247017/08)

Financial Statements for the. yearended 28 February 2023

STATEMENT OF CHANGES IN EQUITY

Balance at 01 March 2022 {Restated)

Profit for the year

Balance at 28 February 2023

Page 8

Retairied Total
frcome Equity
R R
144 167 144 167
-4160 -4 160
140007 140 007




Compass GF4GF Centre NPC
(Registration numtier: 2018/247017/08) o
Financial Statements for the year ended 28 February 2023

ACCOUNTING POLICIES

1. Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on g going concem basis in accordance with-the Inlernational Financial
Reporling Standard for Smail and Medium-sized Entitigs; and the Companies Act 71 of 2008. The financial
statements havebesn prepared on the historical cost basis, except for bioiogical assels at fair value less poinit of sale
costs, and incorporate the-principal accounting policies set out'below. They are presented in South African Rands.

Accouniing policigs have been cansistent with prior years,

1.1 Property, plant and equipment

Pmpa@, plant and equipment arg stated at cost less accumulated depreciation and any accumulatid impairment
losses. ' ' ' C

Cost includes costs incurred initially to acquire or construct an item of property, planit and equipment and costs
incurred subsequently to'ddd to, replace part of, orservice it. If a replacement cost is recoghised in the carrying
amount of the replaced part is derecognised.

Depreciation is provided u_si"ng the straight-line method to write down the cost, less estimated residual value overthe
useful life of the property, plant and equipment asfollows; o

Hem Dépreciation Method Average useful [He

Furniture & Equipment Straight line S.years

¥the major componsnis of an item of property, plani and equipment have 'signiﬁcantiy tﬁﬁ‘arent pattemsof
consumption of economic benefits, the cost of the asset is allocated t0 its major components and each such
compansnt is depreciated separstely over its useful fife.

The residual value, depreciation method arid useful life of each assst are reviewed only where there is an indication
thatthere has been a significant change from the previous estimate,

1.2 Financial instruments
Initial measurement

Financial instrumants are initially measured at the transaction price (including transaction costs except in the initial

measurement of inancial assets and liabilities that are measured at falr value through profit or loss) unless the
arangement constitutes, in affect, a financing transaction in which casa #t is measured at the present valug of the-
Tuture payments discotnted at @ market rate:of inferast Tor 5 similar debt instrumient,

Financial instruments at amortised cost

These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section
11.8{b} of the standard, are subsequently measured at amortised cost using the affective interost method. Debt
instruments which are classified current assats or current liabilities are measured at the endiscounted amount of

the cask expented to be received or paid, unless the grangement effectively constitites a Tinancing transaction.

At each reporting date, the carrying amounts of assets heid in this.category are révigived to determine whether there

1s any objective evidance of impairment. IF thers is chjective evidence, the recoverablesamount ig estimated and

compared with the carrying amount. I the estimated recoverable amourit is lower, the carrying amount s reduced to

its estimated recoverable aripunt, and an impaimerit loss is recoghised mmediately in profit or loss:
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Compass GF4GF Centre NPC
(Reglstration number: 2018/247017/08) -
Financial Statements for the year ended 28 Februzry 2023

ACCOUNTING POLICIES

1.2 Tax
Current tax assets:and liabilities

Current tax for current and prigr periods is; to the extent unpaid, recognised as a liabltity. Ifthe amo&n_i already paid in

respect of current and prior periods exceeds the amount due for those periods, the eXcess s recognised as an asset
The tax (iabiﬁt_y_ reflects th effect of the possible outcomes of & review by the tax authoritios.
A deferrgd tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for sl deduciible temporary differences to the extent that # is probable ihat taxable

profit will be avaitable against which the deductibie Iemporary difference can be utilised,

Deferred tax assets and Hiabilities

Deferred tax sset is recognised for the carmy forward of unused tax losses and unused $TC crodits to the extant that
itis probable tht future taxable profit-will be avallable against which the unuser tax losses and unused STC credits
ean be utilised.

Deferrad tax assets and liabilities are measured af the tax rétes that are expected fo apply o {he period when the
asset is realised or the llability is settied, based ori tax rates {and tax [aws) that have besn enacted or substantively
enacied by the and of the reporting periad, o

Tax expenses

Tax expense is recognised in the same component.of total corprehénsive income or aquity as the transaction ar
other event that resulted in the tax expense. '

1.4 Impairment of assets

The company assesses at sach reporting date whether thers is any ndication that poperty, plant and equipment or
intangible assets or gaodwill may bé impaired.
if there is:any such indication, the receverable amount of aiy affacted assot {or group of ralated assels) is estimated

and compered with its camyihg amount, If the estimated recoverable arrount is lower, the carrying amount is reduced
to Its estimaled recoverable amount, and an impairment logs is recognised immediately in profit or loss.

[fan impairment loss subsequently reverses, the canmying amotnt of the asset {or group of related assats) is
Increased 1o the revised ‘estimate of its recoverable amount, bit not in excess of the amount that viould have bisen
determingd had no impaimnent ioss been recognised for the asset {or group of assets) in prior years. A reversal of

1.6 Revenue

Reveniue s recognised to the extent that the company has fransferred the significarit risks and rewards of ownership
of goods to the buyer, or has rendered services under an agreement provided the amount.of ravenue <an be '
measured reliably and it s probable that economie benefits associated with the transaction will flow to'the company.
Revenue is measured at the fair value of the consideration recejved or receivable, excluding sales taxes and
discounts. - ' '

Interest'is recognised, in profit or loss; using the effective interest rate method.
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Compass GF4GF Centre NPC
(Registration number: 2018/24701 7/08)
Finangial Statements for the yearended 28 February 2023

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

2. Property, plant and equipment

_ 2023
Cosi Accumulated Carrying Value
depreciation
Furniture & Equipment 155 094 {84 165) 70 927

Reconciliation of property, plant and equipment

Qpening .- Disposals I Closing
batarica Add;ti-ons Deprec:a_tmn balance
Furniture & Equipmsnt - 2022 50730 7500 (188) {12 082} 45 950
- 2023 _ 45 950 51400 - (26 423) 70 927
3. Cashand Cash Equivalents
Cash and cash squivaients consist of
2023 2027
Bank balaneg. 52992 71808
Cash on Hang ' 17 7 2685

53009 79073

4. Rétained Income

2023 2022

Opening balance — 01 March 2022 144167 108 083
Surplusi{Deficit) for tha year -4 160 8592
Prigr vear adjusiments - 28482
Closing balance — 28 Fepruary 2023 140 007 144 167
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Compass GF4GF Centre NPC
{Registration numbesr: 2018/247017/08) _ _
Financial Statements for the year ended 28 February 2023

5. Taxation

The company has been approved as a Rublic benefit organisation In terms. of section. 20 of the Income Tax Act, and
the réceipts and accruals ars exempt from income kax in‘terms of section 10(1 JEN) of the Act,

€. Prior Year Adjustments

During the.preparation of the Annual Fi nancial Statemerts it was detected hat the Fixed Assets were misstated and
therefore affects the balance sheet at year-end, '

The misstatement was retrospectively corracted.

] R
Furniture & Eduipment Carmying Value (2022)
Fumiture & Equipment Cartying Value - Cost increased by: 56534
Furniture & Equipment — Aceiimulated deprecialion incregsed by: -31.422
Adjusted carrying vaiug 28482
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